	Sr. No.
	Particulars
	Whether Submitted or not

	1. 
	Whether the application for Conversion Application Form of membership (as per format) is submitted

· Should be signed by two authorised signatory on all pages in case of corporate

· Should be signed by all the Partners in case  on all pages of partnership firm
	

	2. 
	Whether copy of the Board Resolution is submitted & in order ( For Corporate Members only )
	

	3. 
	Whether Clearing membership undertaking/ declaration( (as per Exchange format): 

· Whether as per our format

· On Rs. 600 Stamp Paper

· Stamp Paper in the name of the company

· Signed by authorized signatory on all pages

· Notarized on all pages

· Sequence of dates – Date of stamp paper – (Date of stamp paper <= date of execution = date of notary)

· Rubber Stamp/Seal on all pages

· Witness name and sign on last page

· Date of Board Resolution on last page tallies with the copy of the board resolution submitted

· All hand insertions /corrections signed by Authorized signatories.
	

	4. 
	Whether the original membership certificate has been returned.
	

	5. 
	Whether net worth certificate has been submitted along with supporting documents (Financial statement)
	

	6. 
	TCM application form

· All pages duly signed by two authorized signatories

· Photo should be affixed

· All details should be filled
	

	7. 
	SEBI Annual Regulatory Fees Rs. 50000
Demand Draft/Pay order/ at par cheque drawn in favour of “National Commodity Clearing Limited” payable at Mumbai towards membership fees
	

	8. 
	NCDEX Annual Sub Charges of Rs.75000 +applicable Tax 
	

	9. 
	NCCL Annual Sub Charges of Rs.25000 +applicable Tax
	

	10. 
	Admission fees of Rs. 5 lacs + applicable tax & Processing Fees of Rs. 2000 + applicable tax towards NCCL


	

	11. 
	Base Capital to NCCL:

i) Interest Free cash security Deposit  Rs. 25 Lakh 
ii) Collateral Security Deposit Rs. 25 Lakh
	

	12. 
	Minimum Liquid Networth of Rs 50 Lakh as per circular no NCDEX/RISK-014/2018/194 dated August 07, 2018
	

	13. 
	Whether Four bank accounts open i.e. Exchange Dues Account, Exchange Settlement account, Own account and Client account with one of the Clearing banks empanelled by the Exchange
	


Checklist for Conversion of membership from TM to TCM
